


IPI AT CENTREPOINT

Will there be a parking spot for every resident to avoid students parking on the street?

We are only required, by city code, to provide 811 parking spaces, but are providing 974 spaces - a 163 parking space surplus. JPI

is electing to provide this additional parking because its market studies show this is a more prudent level of parking based upon market

demand.

Will existing residents need to purchase street parking permits?

No, parking permits are not a part of our plan. We will work with the community and city if the local residents would like street

parking permits.

How will noise be managed?

Twenty-four hour on-site management supervises the premises at all times. All residents and their guarantors sign a code of conduct

with their lease. After two noise warnings a lease can be terminated.

Who is JPI and how long have they been in the student housing business?

JPI is headquartered in Irving, Texas with a local office in Carlsbad. Throughout California, JPI has developed or renovated 23

communities. JPI Student Living - a division of JPI - has successfully developed over 35 student housing communities nationwide,

serving 24,000 students. They have also acquired and renovated 10 communities serving 7,000 students. In addition, JPI Property

Management also manages student housing for other owners in 9 states, manages apartment housing for college campuses' on-cam­

pus housing, as well as manages 20,000 apartment units in 19 states for California-based pension fund advisor.

For over 10 years, they have provided a broad range of services from design, development, renovation and financing to construction,

property management and Residence Life programs.


